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5th Advanced Programme for Central Bankers and Regulators
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The Institute organized the 5th Advanced Programme
for Central Bankers and Regulators during 16-18
February, with the purposes of sharing insights on the
regulation of financial institutions with central
bankers from non-G20 countries and regions, as well
as promoting Hong Kong’s participation in and
influence on diverse international financial issues. The
Programme featured eminent figures in finance,
including Prof. Liu Mingkang, former Chairman of the
China Banking Regulatory Commission; Prof. Joseph
Yam, former Chief Executive of the Hong Kong
Monetary Authority; Prof. Lawrence J. Lau, former
CUHK Vice-Chancellor; Dr. Eddy Fong,

Chairman of the Securities and Futures Commission;
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Mr. Mark Tucker, Executive Director and Group Chief
Executive and President of AIA Group Limited; and
Mr. Peter
Executive of The Hongkong and Shanghai Banking

Wong, Deputy Chairman and Chief
Corporation Limited. The lectures spanned a range of
topics, which included financial culture, bilateral
moral hazards, the new growth momentum of the
Chinese economy, and the shifting global economic
and political landscape. Programme participants
encompassed central bankers and representatives
from the financial institutions of Armenia, Azerbaijan,
Bangladesh, Cambodia, Fiji, Laos, Myanmar, Nepal,
Pakistan, the Philippines, Sri Lanka, Taiwan, and
Vietnam.
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Lau Chor Tak Institute of Global Economics and Finance
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4th Lau Chor Tak Distinguished Lecture on
Global Economics and Finance
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The 4th Lau Chor Tak Distinguished Lecture on Global
Economics and Finance took place on 9 January,
attracting an audience of over 250. Prof. the Lord
Mervyn King, former Governor of the Bank of
England, was invited to deliver a lecture on “Resetting
the Global Economy”.

Lord King analyzed the reasons why previous
attempts to rekindle world economic recovery by
monetary and fiscal stimulus were unsuccessful,
suggesting that a more significant rebalancing of the
pattern of spending and production in the major
economies was required. He discussed the policies
necessary to support the rebalancing of the world
economy and how recent political events in both east
and west would affect the likelihood of such policies

being adopted.

Lord King served as Governor of the Bank of England
and Chairman of the Monetary Policy Committee and
Financial Policy Committee from 2003 to June 2013.
He holds professorial positions at New York University

as well as the London School of Economics and is the
author of the best-selling book The End of Alchemy.
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Public Lecture by Dr. Guanghua Wan on
“China's Growth Prospect, Inequality and De-globalization”
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The Institute invited Dr. Guanghua Wan, Director of ‘
Research at the Asian Development Bank Institute, to
present a lecture titled “China's Growth Prospect,
Inequality and De-globalization” on 6 March.
Commencing the lecture with a brief assessment on
the mid-term growth prospect of the Chinese
economy, Dr. Wan proceeded to discuss the role that
inequality of income played in driving the present
slowdown in growth, as well as the possible re-
acceleration of China's growth. He concluded the
lecture with some remarks on the current anti-
globalization tide.

Dr. Wan is a multi-award winning scholar on the
Chinese economy and an expert on Asia, with an
outstanding publication record of more than 100
professional articles and a dozen of books, including
two by Oxford University Press. He was a senior
economist in the United Nations and taught in a
number of universities in Australia and China.
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Upcoming Activities SEE)FES

Public Lecture on “Competition and Stability in Banking:
A Post-Crisis Perspective”
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Speaker: Professor Xavier Vives
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Time: 6 June 2017 (Tuesday), 11:00 am —12:15 pm
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Venue: Lecture Theatre 8, Level 3, Cheng Yu Tung Building,
The Chinese University of Hong Kong
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Language: English
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Description: Professor Xavier Vives, Professor of Economics and Financial Management at
IESE Business School, will review the theory and empirics of banking
competition and examine banking regulation's impact on the industry's
efficiency and effectiveness.
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Registration: Via phone (3943-1620) or email (igef@cuhk.edu.hk)
BEC . FEENE (3943-1620) NEHZE igef@cuhk.edu.hk
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IGEF Working Papers EHriBEIRISE K SRl tAT AT E R

No. 52 “Riding on Mainland’s Economic Development in a New Era”, February 2017
by Liu Pak Wai, Kit-Chun Joanna Lam and Kenny Shui.
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No. 54 “Adjusted China-US Trade Balance (EBEZHZEXEFHZE)”, March 2017 by
Lawrence J. Lau, Xikang Chen and Yanyan Xiong.
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